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TO HAVE AND TO HOLD &Y and sisgular the said prosise unto the Morteagoe it saccosors and asogo
farever.

The Mortgagor covenants that he is lawfully scized of the premiss hereinabove dexcnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
i<«es are free and clear of all licas and encumbrances whatsoever. The Mortgaror further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, froin and against the Mortgagor ana
al) persons whomsoerex lawfully claiming thz same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extedad by muteal agreement in wniting,

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswrance premiums, public assessments, repairs or other
purposes pursuam! to the covenants herein, and also any further loans, advancvs, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that ail sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee. unless otherwise pro-

vided in writing; and the Yen of this wortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness sicured
hereby, and without affecting the rights of the Mortgagee with respect to any seeurity not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sexured Lereby.

1. That he will keep the improvements now viding or hereaftar agected on the wortzazed proposty nsared
as may be roquired from time o tie by the Mortaacee agaiast Yo Ly fire and other hasards, camalties and
comtinzendcs in such amomads and for such periods as may be reguinad by the Montgazee and will pay prompthy.
when due. any premiums on aadh inaanee providon fer parment of wWhich has not been made hereinbelore. All
incnrance <hall be carried in cunpanies approvad by the Montgatoee and the policies and seniavals theroeof shail
b hedd b the Montzagoe and have attadiod thirdo Yo pavable clanges in fnor of and in form aoplable to
the Mortzazee. Incaent of Yase Mortgacor wil! give immediafe potioe by il 1o the Mot gatoe, who may make
proxd of Yose if nat made prampthy Inc Martaacor ed cadh dnouranee company oonemed ds beredn anthorizod
and diredted 1o make pavimen for «odh Jase directh 1o the Merlgsgor inctead of 1o the Murtzagor and Mortaazer
jointhe and the insuranoe procoads, many pan itee!, may e appliad Iy the Maortgagee at its option cither ta the
reduction of e indcbtalnie huehy onnred ar to the pistin ation or tepair of B propoaty damaged. Incvemt
of foreclove of thic matlzage sa o’ transder of it 1o the Murtzaged propaty in lingaidmnent of the
indebtodioss soxured Lenedav, ol right, itk and interest of the Montgagor i add to any imsurace policies then
in force shall pass to the purchiaser or grantoe

5. That be will keep all improvements pow existing ar bereaftar erected upon the mortgaged propesty in
good 1epuis. 21, in the cast of 4 coustrodion oz, that be wili (redinue cootruction until completion withoat
interruption, and should be fail to do sa, the Mortgagee may. 3t its oplicn, enler upon s2id premises, make what
ever repairs are pecessary, inctuding the completion of any amstruction work undearway, and charge the expenses
for suth repairs <o the completion of such construction to the montgage debt.

6. That the Mwtgagoe may seqguire the maker, co-mzbar v endorser of any indebtedness secured herchy to
canty life insurance upon himself in 2 sum suflicient to pay all sums uxured by this morigage, designating the
Mortgagee as bendficiary thereof, and, upen failure of the Martgagor ta pay the premiums therefor, the Mort-

gagee may, at its oplion, pay sad premiums. and all sums o advanced by the Martgagee shall become 2 part
of murtgage debi.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tesms of the npote secured hereby. he will pay to the Montgagee, on the first day of each month, until the indebled-
ness secured hereby is paid in full, a sum equal to one-twddfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all taxcs, insurance
premiums and public assessments, the Mortgagee may at its option, puy said items and chasge all advances there-
for to the montgace dda. These monthlh curow payvments will nut bear intorest to the montgagor(s .

8. That ke hereby assigns all the rents, issues, 2nd profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issves, and profits, who, after deducting all charges and
eaxpeuses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured heveby.

9. That, at the option of the Mortgagee, this mostgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mostgagor

shiall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrumeat that if the Moxt-
gacor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; otherwise to remain in full force and virtue. If there is 2
default in any of the tarms, conditions or covenants of this mostgage, or of the note secured hereby, then, at the
option of the Mortgagece, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclased. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises descritied herein, or should the debt secured hereby or any pait thereof be placed in the hands of av
altorney at law for collection by suit or otherwise, all costs and capenses incurred by the Mortgagee, and a reason-
able attorney’s {ee. <hall thescupon becone due and payable iinmediately or on deinad. at the option of the
Mostgagee, as a pat of the debt secured thereby, and may be recovered amd collected hercunder.
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